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Disclaimer
The slides here that accompany the podcast will occasionally mention financial instruments 
that are not tradable for all retail clients, depending on the relevant appropriateness test. 
Financial instruments mentioned can range from low to high risk, and our thoughts on the 
market should not be viewed as investment recommendations, but inspiration and information 
to gain a better understanding of current market dynamics.

Questions and comments to marketcall@saxobank.com
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Market nervous ahead of Powell speech

US S&P 500 index

Source: Saxo
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It is game day for Denmark as final stage round is coming to an end…



Slide 4 |  Saxo Market Call  |  30 November 2022

How can Powell’s speech today impact the market?

Source: Bloomberg

= Market pricing as of 11/29/2022
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FX: USD firm, but note the stretched trades linked to China & risk…

NZDUSD

Source: Saxo
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OPEC+ goes online but may still cut to keep Brent above $80 

Source: Saxo

Brent Crude Oil
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Strong month for industrial and precious metals on China and Fed Pivot

Source: Saxo

CBOT Wheat
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Stocks to watch today…

▪ Apple – Elon Musk has started a 
fight with Apple over reduced 
advertising and ‘threats’ to 
exclude Twitter from the App 
Store.

▪ Crowdstrike – better than 
expected Q3 figures but Q4 
revenue guidance was weaker 
than estimated. Shares down 19% 
in extended trading.

▪ H&M – SEK 800mn charge in Q4 
as the cost cutting programme
will cause restructuring costs as 
1,500 employees are laid off.

Apple

Source: Saxo



Slide 9 |  Saxo Market Call  |  30 November 2022

Earnings Watch

Source: Saxo

Salesforce

Today: Royal Bank of Canada, 
National Bank of Canada, Salesforce, 
Synopsys, Snowflake, Splunk, Hormel 
Foods, KE Holdings

Thursday: Canadian Imperial Bank of 
Commerce, Bank of Montreal, 
Toronto-Dominion Bank, Marvell 
Technology, Veeva Systems, Ulta
Beauty, Zscaler, Dollar General, 
Kroger
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Macro – calendar highlights

Today’s Calendar Highlights (all times GMT)

0745 – France Nov. Flash CPI 

0830 – UK Bank of England Chief Economist Huw Pill to 

speak 

0855 – Germany Nov. Unemployment Rate / Change 

0900 – Poland Nov. Flash CPI 

1000 – Eurozone Nov. Flash CPI 

1315 – US Nov. ADP Employment Change 

1330 – US Fed’s Bowman (Voter) to speak 

1445 – US Nov. Chicago PMI 

1500 – US Oct. JOLTS Job Openings 

1530 – US Weekly DoE Crude Oil and Product Inventories 

1735 – US Fed’s Cook (Voter) to speak 

1830 – US Fed Chair Powell to discuss Economic and 

Policy Outlook 

1900 – US Fed’s Beige Book 

0145 – China Nov. Caixin Manufacturing PMI 

Upcoming Calendar Highlights (all times GMT)

THU: US Oct. PCE Inflation, US Nov. ISM Manufacturing

FRI: Canada Nov. Employment Data, US Nov. Change in 

Nonfarm Payrolls, US Nov. Unemployment Rate, US Nov. 

Average Hourly Earnings

Longer Term Calendar Highlights

Dec 8-12 – China’s Central Economic Work Forum 

(Economic objectives for 2023)

Dec 13 – US November CPI

Dec 14 – FOMC Meeting

Dec 15 – ECB Meeting
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Appendix: 5-year chart of S&P 500 index

Source: Saxo

S&P 500 index
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Appendix: Where do you find the equity theme baskets?


